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y €Cnn  MHOCTpaHHblE KOMMaHUM MOLLUHO MNPUAYT, TO 3TO MOXET ObiTb
A XOPOLUNA Hacoc No BblKaYMBaAHMIO CPEACTB M3 CTPaHbl, MOTOMY 4YTO OHU
0 NpUAYT CO CBOVMMWU LMPPOBLIMU TexHonorvamu. W Hawm komnaHum, no
T MeHbLIeW Mmepe, AOMmMKHbI ObiTb K 3TOMY FOTOBbI, AfSi TOFO YyToObI, NO
A KpaHen Mepe, KOHKYpUpoBaTh Ha 3ToM pbiHKe. Cnacubo.
X A.A. AY3AH

Cnacwubo.

X Moxkanyricta, Muxaun Bnagumuposuy Eplios, rnaeHblin AnpekTop no
3 (bMHaHCOBbIM uccriefoBaHusiM  UHcTuTyTa SHEpPreTMkn un UHaHCoB,
A npodgpeccop PrHaHCOBOroO yHMBEpPCUTETA.
3
1

M.B. EPLUOB,
rMaBHbIA AUPEKTOP NO PUHAHCOBLIM
nccnegosaHuamM MHctutyTa
SHEPreTUuKM N prHaHCcoB,
npodgeccop PuHaHcoBoro
yHuBepcuTeTa rpu MNpaButenbcree
Poccuiickoih degepatimm

; Hobpblii feHb, yBaxkaeMble yyacTHUKN!
: OyeHb KOPOTKO HECKOMNbKO TE3MCOB.
KoHeyHo, npu HegocTaTOYHOM perynuposaHun  duHaHcoBas
; LUMPOBM3ALIMS B HbIHELLHEM BuUge -— 8TO, NO cCcyTW, HoBas dopma
| OTKPbIBAHMA SKOHOMWKM Ha Ka4YeCTBEHHO MHOM TEXHOMOrMYECKOM YPOBHe.
3OTO NepBbIii Tesuc.

Tesuc BTOpoWi, KOTOPbIN KacaeTcsi He TONbKO LMppoBmaaLnm, Ho u
» (PUHaAHCOBbLIX UHHOBAUMI B LIEeMOM. OTo 6bIiM0 U 10, n 20 net Hasag.
PuHaHCcoBbIE MHHOBaLMK BCerga, Kak NpaBuno, MHPMALMOHHBI, MOCKOMbKY
; ybbICTpAlOT ob6opaynBaemocTb cpeacte. [lostomy ecnu Mbl Gygem
. NPOBOAUTL HaLLy MHMSIALMOHHYIO NOSNTUTUKY B 3TUX yCnoBusax, aToT dakTop
HYXXHO WMETb B BMWAY, MOCKOIMbKY Yem 3ddekTMBHEE U MacluTabHee
NMPUMEHATCA (PUHAHCOBbLIE MHHOBALMKN, TeM BonbLue yrposa Toro, 4to no
| STM KaHanam LieHbl MOTYT CTUMYNMPOBATLCS K POCTY.
| Tesuc TpeTuii. duHaHcoBbIe MHHOBaALUMM B 3TOM BUAE, KaK OHW
| CYLLUECTBYIOT ceryac, MOryT CHU3UTb 3hdEKTUBHOCTb AEHEXHO-KpeanTHOM
NONUTUKN NtoGOro LieHTpanbHoro 6aHka, Hallero Toxe, MOCKOIbKY M3-rnof,
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€ro NpUOPUTETHOW KoMNeTeHUUN U cdepsbl perynmpoBaHnsa BbIBOOUTCS
GorbLuon 6ok MoHeTapHBbIX, pacyeTHbIX n npbqwx nnaTeXHbIX onepawuin,
KOTOPbIE TENepb yxxe MOryT OCyLLECTBAATLCS, MUHYS PerynaTopoB U MUHYS
TPAAULMOHHbIE  KaHambl  3TMX onepauuit. Tem cambiM = Toxe npw
nposefeHun LK n npu noctpoeHun noaxopdos K OKI a1 Bewwm Toxe
HYXHO Ha Byayliee yynTbiBaTh.

YeTeBepThili MomeHT. Ha camom Aene, ecnu arta cuctema Oyger
HELOCTATOYHO OTperynMpoBaHa, TO 3TOT KaHall TOXe MOXET OKasaTh
Aecrabunusupyrollee BnusHue. Mbl gasHo FrOBOPUINK: «ropsyme» OeHbru,
AECTabUNM3NPYIOLLNIA thakTop 3TUX «ropaynx» AedHer, korga rnobanbHas
SKOHOMUKa cTana passuBaTbesa yxe 10-20 ner Hadag. Ho cenvac ato
KaHan yxe He npocTo ObICTPOro npuToKka «ropsuMx», Ho, HaBepHoe,
«Cynepropsiunx» [LOeHer u B CyNepKopoTKME CPOKW, rae BykBanbHo B
KPOTHaULLINA OTPE30K BPEMEHUN MOXHO NepeBoanTb N3 pernoHa B PervoH
OrPOMHbIE pecypcbl. W 3To, ecTecTBeHHO, MOXeT AecTabunusuposaTs
PBIHOK, ecnn He OyayT NpPeanpuHSTbl Kakue-To perynupyroLwine Mepsbi,
KOTOPbI€ Tak Unn nHadye MoryT aLWeroHMpoBaTh Unn pernamMeHTupoBaTh UX
AecTabunusmpytollee BosaeiicTene Ha SKOHOMUKY. A Ha aTOM 3aBepLualo,
XOTA MOXHO MHOro 4ero WHTEePEeCHOro ckasaTb. Bonbluoe chnacubo 3a |
Takoe uHTepecHoe obcyxaeHue. Hageroch, YTto npn Hawem ganbHenwem
BbICTPaMBaHUM noAxodoB B 3ToOV cipepe 3T u Apyrne BeLUn HyXHO
obssaTenbHo yuntbiBaTh. Crnacubo. |

A.A. AY3AH ;

Cnacubo. I

Hagexpga BuktopoBra Kupunnoea, samectutens pyKoBoguTtens I

HenaptameHta crpaxoBaHus u SKOHOMUKM  coumanbHon  chepbl (

PuHaHcoBoro yHUBepcuTeTa npw lNpaButenbcree Poccuiickoi !
Pegepaumn.
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