M. Epwoe

Kanutanusauus:
AeHeXHOo-KpeaAuTHbIe acneKkTbl



MHorokpatHbin B3neT ueH B 90-e rr. npuBen K peanbHOMY
cxaTturo aeHexxHou maccbl noutu B 10 (1) pas

AuHamuka peanbHou aeHeXXHon maccbl (M2) B 1992 — 2011 rr.
oTHocuTenbHO ypoBHA 1992 r. (1992 r. = 100)

160 135
120 - 100
80 -
40 -
12
0
1992 1995 2003 2005 2011

UHpekebl noTpedbutenbckux ueH n M2 B 1992 — 1996 rr. (1992 r. =1)

2500
2000 - uny
1500 -
1000 -
500 - M2

0 — e

1992 1993 1994 1995 1996

M. Epwos 08.11.2012. MBC McTouHuk: PaccunTtaHo no gaHHbIM PoccTarta




NMocne npoBana 90-x rr. MOHeTU3aLUA pacTeT, HO
OCTaeTCHA HU3KOU

OTHoweHue M2 k BBI1 B PP (%)
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WcTounuk: Bank of England, Bank of Japan, Us Fed, Bundesbank, National
bureau of statistics of China, LIb P®
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JTO Xe KacaeTcd Kanutanusauum

OTHoweHue 6aHKoBcKoro kanutana Kk BBI1 (%)
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Pa3mep Bcen pocCUNCKON OAHKOBCKOWN CUCTEMBbI

no-npexHemy MeHbLle, YeM Kanmtasn oAHOro 3anaaHoro

O0aHKa

Kanutan KpynHbIXx 6aHKOB 1 pOCCUMMNCKON DAHKOBCKOM
cuctembl (MnpAa. gonn.)
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MoHeTu3auna 3aKOHOMUKN BaXXHa AN aaeKBaTHOro

YPOBHSA Kanutana 6aHKOBCKOU CUCTEMbI

www.ershovm.ru
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